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I OP HON GH FRQM M

' DQV O FDAH GH @[ H | FDAMH GH YIH DP T QDIHP HQNHWDQIV z GX 356

E

GHV FRXY Gl FRBIV HWAH BIXLY DERGV I DYRIDEBN E @ VDQIV HWIXQ REMAIY FHE®I

9 HW XQH VDQW J GRED®A

'DQV W DRARYY (356 $IHGH

51 JIRQDBI GH 6DQIV 3DV GH @ / RWH

VRXKDIWM [QIVI UHU@ VDQIV VRXV \RXV BV
DQ®V SRXUDOQL d SDAMHU ® VP SBI

SUMP H GH @ QDWUH HWEH QQFGMRQ HW
QNI BHUGHQUHP EGIGHV d \MUP IQDQV CH

VDQNV @MU DX G EXWO CDMH BV
IJ JDOW VRADBNY © VDQIV P HQB®!

CMURAH HOV DT HADMRQ @AMV
SK\MIXH  3RXUXCQH VDQIV TXLWH YHXW
JOED® / DP 1 QQIHP HQWGX @HX GH

YIH TXH FROMMYHONV®N TFRBNV HW
QREP P HQV®@ FRXU HWWHV DERWGV

FROWYYH XQ GIVMHU HWHUWHOSRXU @
VDQN HV @ TXDDV GH YIH GHV
XVDIHY HQ SDUWFXTHUGHY HQ DQW

/ HIXIGH HVMWWAKRXU GH @ 1D RQ VXLYDQM
« 8CHSUVHIMRQGHVT \BSHV FOV HAXGH

WV QRINWVH IGO0 H
o " HVIEKHY GAVRUISWHY HVB ( 7( ;
HQDQH RV

&RRSI LIHUSRXUDYDQFHU

&HV SIRMWV J FHVMMQACH @ FRRST IDIRQ
GRa QQIMJ WGDFFRP SDIGHUHWGRAMBIUGN
P DEMHV GRXYUD HV HBNV DRRXLY BFDX]  / H
VWMW D GRF TW wWwoDd DH O
FRP P XQDX\UWV GDRWXWY GH @) H | &DAM GH
YIH DPT QQUHP HQMHWDQIVZ GX 356(
SRXUSDMII HUGHY ERQGHV SUDITXHY HAGHV
WRXY GH ST UHGRHV DIIQ GH P RQMU HQ
FRP ST WQFH FR@PWHP HOW & HWDIQWL
TXT PHJH FH GRRXP HQMGH MQKNWH 8Q
GRPXP HQATXL SRIQM GH P DQINUH AEOH &V
WHWRXUFHY FROARKIAY VXURH VXIAWHQ DSSXL
DYHF GV SDUMDILHV GX 356 (  &H SURMNEH
JXICH VIQFINGDQY @ SRXWXI\NM GH (WU
X  QRYHPEH TXL DYDIWSHP IV
Gl FKDQIHUVXU BNV IMWVRXUFHY BNV DRMXLY
FRHI V HVD PTWRERBJH E P RAIOHU
SRXUFRGFHYRIUGHY FRXY HADER BV G FRBV
IDYRUDEBN E @ VDQIV

/ D QYHWAV GHV SDMASDQW Y GH FHW
GHP LRRXWJ H D SHWP IV XCH U H® DSSURFKH
JEEDB HWWIDQYHYDB! HQ VDSSX\ DQAMXU
GHV FDV FRGAHW

@P 1 QQUHP HQV

" HV R P 1 \KRGRBJ ITXHV SURGXIW SDUGYHLY DRRXY GHV 3D\ V GH @/ RIUH VRX@ QDQABN HQWX| CH
VDQIV HAGH BIHQ T WH GHYV XVDIHY RQAE M T W IGHQUUL V' &H I XIGH VRXKDIWM BV P HWH HQ YDBIXUHWBN
FRP SOWUSDUGH GRXYHBN URWVRXUAHY FR FRQARKIWWY GDQV Bl FDAH GX 356(  DIIQ GH U SRQAH DX
EHVRIQV HANXHWAIRQCHP HQW GHY DRRXWY GX \MUMRILH |, OvIVH T J DBP HQAE VRXAMQUHWDSABOYHUVXUBN
H S UP HQBMRQY GFDBN HQ SU VHOBEQAEHY UAWVRXFHY MXHY GH O U JIRQ3 D\ VGH O/ RILAH

&H IXICH GH UHRP P DQEDIRQY HWWARQ X FRP P H XQJIXIGH T YRGMY HWHMANDSSHD E V HQUEKIUDX II03HV
WHARXY GH ST UHGRHY HAGHY RIS SURGIW |, OYVH E 1P SXOHUHWDAFRP SDJ CHUXGQH YIMRQ \WDQ/YHY/D®
HAA VIVP [TXH IQMVIUIDQAD VDQIV HABI EIHQ T WH GDQV BV SRV GDP T QQIHP HQV&KDTXH FRQM \M
T \BQMALT BHQMOFRVMHQMG DMYVIMUGN T \SHY DX] VST ALEMW GX \MUARILA HVGX SURVAW

6 RQN YRTXI HV BV FRXWY G FRBV SDUMP SQIEDIRQ P DI @WSSURAKH QR0 UH BIXLY DERBY HVSHXDX\AL
T WHT OUIH E \RXVBURDMP (DEG! HQ SDUFXEHUBN FUFKHY DYHE (CES\AMRQJ FHWOILH
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GHWDQVIRWP DIRQ  UHCDMUDIRQ GHV FRXWY G1 FRBV

[ HV G SWPINBV T\BBHY $ HA2%6 SRVHQABI FRQM \WM HAGI FDAH GH @ d P DUKH RV
T\BSHY VH P NCHOAMGH FRGAHW/ HV SIRWW GDP T QDIHP HOAMCGH FRXWY G FRBI HWGH BIXWY
DERGY @ FRVMWNQACH SRVHUXQ ADIQRWIF GH d SDIWHWEH VHOVMEIYHUDY] HQWX] VDQUBILAY
WDQWYHYDX] DIQGHJ IIQUGHY REMAIYV SDARUT V SRXUGI SURAW

$ 6(16,%/,6$7,21 &RP SUHQGUHHWSDWRI HUGN HQWX|
GH VDOW HWGH ELHQ T WH DXVRXUGX SURMW

. 51XQU GV DAMXY FRFHO V SRXU XCH
DSSURFKH FIRM H ® SDUBUH GHV  HQWX]
SRUMXUGX SUIRMVHVWHWYIEHY FRQFHWM V DX
VHOQ GH O FR®RAWW DIQATXH BV BV

. &RP SUHQEH GV QYHY HQWX GXH F RU
Gl FRBIYIV E VIV GX EIHQ T WH HWEH @ VDQWV

« 6 HOUEIOVHUVXUBN G WP IQDQW GH VDQWV HW
GV GYIHY GH P T QI HP HQNVBN SURIMHU

% ',$*1267,& 51DOVHUXQ GDIQRWF SDURIT LOWIWDQW®
FDUDFWUVDAWRQ GHV HQWIX[ GH VDQW HVELHQ T WH

« 51 DOVHUXCH DQDOWH GH O \BWQWDO F RBRMU GHV
IQRP DMRQV VXU BV EHVRIQV P HWH HQ DY QWBN
SRIQN IRW HWBNV SRIQN IDIEGV

« 6 DWXUHUGH @ SUMH HQ FRP S\M GHV G \MUWP ICDQW
GH VDQIV HWGH EIHQ T WH HABN SURIMHUHQ IRGF IRQ
GX FRQM WM

«  3URSRVHUGHV IQAFDWXLY TXDQIMAMY HWIXDQIAMY g F |
HHP SBV HQDQH H U DDHUXQTWW WEHVRIQ
HWE 11QUGN SHYRQHY UHVSRQUDEBN GX VXLY L

o " T1IQUXQ ST UP \MH DASW  SHQWHUE GHQY URQRHP HQMP P T GDW IQVHMIRQ GDQV G
TXDWAU

« $WRFAHU GV DRMXY GH @ FR®PMW HWDF XY ®&FDX] HP SB\ TV FRP P XQDX
SUIRIHWMRQCHY GH VDQIV VLH MBQW T TXISHT GXF BWH 1 TXISH ST WV FBILH HW

« 5HRXH@U HWDCDOVHU BV DWHQMY GHV SDUMHV SUHQDQMY T\BISH GH F RF RIBVRQ
SDWEXANUHP HOAP SRUBQM E FH VABGH P DIV GHY QW \WH SURSRY TH\RX\VDX BQJ GHV R
T DERIDMRQ HWEH VD P IVH— XYWH




& &21&(37,21 )RWP DIVHUGH P DQINH RST LDMRQOHD®! BV U SRQVHV
DX[ HQWX[ GH VDQW HAGH ELHQ T WH MVXV GX GLDI QRVWE SDUR |

« ) RPDDMHUXQ SOQ | IXIGHz GX SURMWI SRQEDQADX]  DWHQMY HWHQWX] SRXUXCH
FRXUIDYRWDE®I E @ VDQIV HADX EIHQ T WHHQ LQMI UIDQAHY DERGV

. ,GHQMHU GV SD\ VDI MMV SRXU® FRQFHSWRQ GHV SURMW XCH F RQDIW QF HGHV
HQWX[ GH VDQIV HOYLRQHP HQUGI VHID Y TR H

« &KRMUXQ P DBAH G— XYUH HWP HWIH HQ — XYUH XQ F R W GH V XYL U XQV 12QMBNV
SDUMCDILHY GX SURMW

« 3URSRVHU GHV VROMRQV U SRQGDOADX]  DWHQMV
HWEHVRQV U DDAMY HWE XQ FRPWDFFHS\BE®
GFRUH GV HIHV DWAQGXY SUFYM oV AN
IQAFDWXY  HWDYRIMHU BV VROMRQY VRSBV
VREUHV HWRQE HV VXUD QDWUH

., QMJUHUG\V P RQABN TXHWMRQY GH JHAIRQ HW
GHQUHWHQ

. ,QMJUHUGBN SRQN GH YJIDQFH VXUGBN WV KHV
VDQUULHY  HVSNFHY QXMEBN SRMBIQV HW

5+$/,657,21 0 HMH HQ — XYWH GV WDYDX[ GDQV ® UIHVSHRPWGHV
SU FRQVDARQV IRWP DM HV GDQV O WBSH GH FRQFHSWRQ HWHQ @P LMIQW
BN QXLVDQFHV @ HV DX FKDQWHU

« 9RUGI SKDVDIH GHWDYDX] VDIVRQ MM RF FSI RX QRQ

« &KRMU® P DMH G— XYUH HABNV HQWHSWY N GH \ADYDX]
P REIOA HV

. 0 1QP IVHUBN QXIVDQFHY HWI DIDQIJD M F XMV

. )DUH SDWHASHU GV IXMY XVDIHY SRXU DP RF W
MSSURSUDWRQ GH @ FRXU

( $335235,$7,21 (7 68,9, 3HFP HMH COSSWIRSUDWRQ GX IWM SDU
®V 1 TXISHV ST GDIRIITXHY U DVHUGHY DMVWP HQW

. (QUHMQU GV HVSDFHV HW HQ IDYRUIMHU
DSSURSUDMRQ SDUGBN T TXISHV ST GDIRITXHV

. SMWMU GV DPTQDIHP HQV HQ IRQAMRQ CGH
OMIH VXIYL DSV ®V WDYDX] VX XCH
Sl URGH VXIIIVDQM

. +YDOHU E ICH GIQAFDWXY G IIQY Y GH @
FROFHSWRQ

«  $FRP SDIQHUVXUQ GXFDIRQ E @ VDQIV



'"H$ E( &21&(57$7,21 5HFXH@U HAVDQDOVHU GV DWMOMY GHV
SDUAHV SUHQDQWV

. $@ HQMUD FROFHSWRQ G\V @ SKDVH GH GIDJ CRAIF

« 51 RUHQMURX DMWMUGI SURVMWHQ V DSSX\ DQAUXUGN UHRXLY H ST UP HQIW

« PSOXHUGH QRPEWHX] DRWXLY QRIP P HOMBV 1 FRTHY HWBIXWY IDP LB O TXISH
T GXFDIWYH GV T TXISHY HQ FKDUH GH CHOAUHHQ GV WY MDIQV BV DF MXLY &F D] {

. 5 HQRUFHUMSSURSUDWRQ GX SURMVAWDY RVHUXCQH G QDP LTXH F RBF MH

6RXUFH +FREI$DIQ) RXWQHU 1 DMV






2 EMFWYV

51 XQU ®V DRMXY FRQFHW V SRXU XCH DSSUIRFKH FIRY H ®f SDUWH GV
HQMX[  SRUMXUGK SURMMHVWHINEHY FROFHE V DX VHQ GH @ F R W DIQUL
TXHOVT QV

&RP SUHQGH BV QYHY HQUX] GXQH FRXUGT FRBIYIV E Y V.GX EIHQ T WH HWEH @
VDQWN

6 HOUEIHUVXUGN G \MUP LQDQN GH VDQIV HABN BIY Y GH P T QDU HP HQVGN
SURIMHU

+ P HOW GHVFUSWYV

/ D VHQUEID/DWRQ HVWXCH TWBISH FIO GDQV \RXV SURWW FHVY WKCQH SUHP INUH T \BISH
HWHQIHE! / D VHUEIQDWRQ DX| HQWX] mwmmwmwmmmmmﬂm
VDOV HW XQ SROQNGHQUH SRXU IDULH TPHUHU GHV SIRMW RX |DFIOMU @
FRP SU KHOVIRQ G XQH IXWWMUH Gl P DUFKH / D \WDQVIRUWP DIRQ RX @ UHCDWUDIRQ GHV F KLY
Gl FRB!I HWGH ®XWY DERGY QH U SRQG SDV VHXGP HQAVE GHV REMPWV FIB DIrXHY RX
HKE \MXHY  H®B! FROQAMEH XQ GIYLHUVWDWI LTXH SRXUDP T CRUHU® VDQW J RED®! GHV
HQIDQW HWGHV XVDIHY ,OHWVGRGF HWHQWHOGH VHOVEIQVHU BV DRRMXLY GX SURWAW
FROPWMAY T TXISHY T GXFDIWHY SDUHQWV TAIlY NV IME Y WF I0XHY DX P XUseNV

@HQV HQAH DP T QI HP HQAHWWDQW

8 CHFRXUSQV Yi JT \BM H SHXWDYRUIWHUDF MW SK\ MTXH U GXILH G V WY VDP T (RHUD
FROFHOADMRQ  HWUHQRUFHU BV IQMDF MRQV V RIDBNV ( @ FRQMEXH DXV VE DWVQXHU BV
HIHW GV IRWMV FKDBIXY HQ DP T RIDQABI FRQRWWKHWP ITXH / D F RUGT F I HV \DXV Y/
XQ RXADSURSIFH DX d YHBSSHP HQVE @ F RMIKPIRQ HVE O SDCRXIMVHP HQAWGH QHQDQW
" H QRXYH®N SRWEIOIW GHOMHI GHUT P HIHQW&HD SHXWDY RV IXQ FKDQIHP HOAGH
SUDMXHY HWG KDEMWXGHY SRXUD SU V Iy BRQ GH CHOYLLRQOHP HQW

6RXUH &RXUGH O FREI 5 REHW/DAQMUO 6 XSHU



&HW SUHP INUH SKDVH GH VHOVEI/DMRQ HV WW/.J DBP HQAMARSSRIMQW GLQRWP HU HWGH
SDUMWHU VWV P SIWRQY RSIQRQV HW SIRSRIMRQYY &Y CH QCGHQMFDWRQ GHV
d \WMUP ICDQW GH @ VDQIV FRFHM V SDUXCH FRXUGT FR®I

8CQHJIUWMIDTW SIRSRM HSDUG56 DQHHQ  d IIQWDQABN GlIT BHOW G \MUIP ICDQV
SDUJUDQGHV FDWJ RUHV

. ( QFRXIIHUGBN FRP SRUMP HQW \DIQV

« 3 URP RXYRUGN @HQV VRADX] HWBI d YHBSSHP HOAGHV FRP ST \MQFHV SHY RQHGN

. /1P MUGN QXIVDGFHY HWBURSRVHUXQ HQY URQCHP HOWY [

&HTX HQ

®N DFWIXLY/
GX 356(



2 EMFWV

51 DOVHU XCH DQDOWH GH O \BWIQUWDO FRGF MU GHV IQRIP DIRQY V XJ BV
EHVRQV P HWH HQ DYDQABN SRQN |RW HABN SRIQN IDEGN

6 DWXUHUGH @ SUVH HQ FRP S\W GHV G WP IQDQW GH V W HWEH ELHQ T WH
HWBN SURIVHUHQ IRQAIRQ GX FRQOM \M

3URSRVHUGHV IQAFDWXLY  TXDQMIMY HWIXDOBMY g F IH HP SBV HQ DQQH H
U DOHUXQT \BW VLEHVRIQ HWE 1IQUGN SHYRQCHY UHVSRQVDEBN GX V XY L

? " T1IQUXQ ST UP NWH DEDSW  SHOMHUE GHOVILRQQHP HOMP P T GIDW IQVHMRQ
GDQV B TXDWHU

$WRAHU GV DAMXY CH @ FROF MW HWDRAMXY ®&FDX HPSRITV

4S8 FRP P XQDX] SIRHWIRQQHY GH VDQW V IH IV QW T TXISH T GXF I HI TXISH
Sl WFRDILH HW

5 HRXH@U HWDCQDOVHU BV DWHQMY GHV SDUHV  SUHQDQMY T \WIISH GH
FRQFHUDMRQ  SDUMFXONUHP HQWVIP SRMIBQM E FHVEBEH P DV GHY QW1 WA
SURSRVI H\RX\WDX BQJ GH VRQT OERIDIRQHWEH V [P IMH— XY J

+OP HQW GHVFUSWYV

/ H GDIQRWIF SDUIT GX' SIRMWGRWGEDQV XQ SUHP IHUWP SV V DWXUIHUGH @ SUVH HQ
FRP S\W GHV G WP LODQW GH VDQW  E DMWMUHQ I|RQAUIRQ GX SURAW $ 1O F 1 J DUDQIWY
TXH @ FROFHSWRQ GX SURMIQIMNI UH BV 1DF MXLY P DMIXLY IQGHJ DOAD V W GHY HQDQW
GHV SHYRQCHY VSRV O HP HQAGHV XV DHY GHA F [

3RXUDIGHUE @ U DOVDIRQ GX GDICQRAIF SDUIT  LOHVWWSRW EGI GXMIVYHUXQH J W GH
GPWUH GHV d \MWP ICDQW GH VDOV F R P H FH®I SURSRV H SDUGE56  HQF IRUDJI HP HOAGHV
FRP SRUMP HQW VDIQV SURP RUIRQ GX @HQ VRF DO HQYILRQCHP HQWBK\ MTXH VDIQ

, OFMAPHSHQGEDQAHWHQWHOG DGDSWU BV SURUWY VHRQ B FROM W HWGH SUHQGH HQ
FRP SW QQWJ IDWRQ GH d FR®I GDQV VRQ P LaHX HWHV DERWGV 3 DUH HP SB HQ] RCH
XUEDICH GHQH @ Y1 JT \BQYDMRQ SHXW \WH SURUIMIAUH SRXUGWHUFRQAH GV GV GH F I0BIXU
HQ P LOHX XUDO ADFFHQASHXW WH P LV V XIAQV IIRQ GDQV ®f ERXU HAWDF IV \EIOIV Y D BV
P REIMIVW DRYHV



,OSHXW WH DXL SHMZHOWV VL XQ F RWDW
GFDOGH VDQIV D TW T WEQ VXU G! \WMUMRALH
H YRU TXHY VRQNVGN HQWX] GH VDQWV
SURIMILHV  UAMQXY  HW GDQDOVHU WL B
SURWBHUP HWG DI LUVXUFHIBIQY HQWX[ 6L
O \BEOMP HON GVSRWH  GXQ  SIRWW
ST IRITXH IOMMDXWLJ FHWDILH GHQ
SUHQGH FRQLDWDQFH 0 FRQYIHQW GH
d IIQUXQSI UP NMH DEDSW QRIP P HQWHQ
SHQVDQVE CHQYLLRQOHP HQWIP P T GIDWRX
E AQVHWARQ GDQV ®f TXDWAHU

& HMHQ REVHYDQABY @HQY IRQAIRCHY
FHWE AUH GV HOW HV HVBN VRV BV
FKHP IGHP HQW eV SRQNV H
UHJ URXSHP HQW ®F VABMRQCHP HOWVYT & BV
GHAWHWMY SIL\RQCHY  TXIO VD SRW EBI
GIGHQMHUGHV RSSRIMQWY GH \MQURQ RX
GRXYHWWH FRPPH FIHU XQH FRXU
SDumT H DYHF @ FURFKH RX IQMIWHU XQ
NEQ SI GDIRIITXH HQ @HQ DYHF ®f TXDUHU
&H GDIOQRWAF SDURJT SHPHW CGH
JDIDOWJ XQ DP T QDIHP HQW U HIP HQW
DGDSW DX[ XVDJHV HADX FRQW \M (RFDO
P SO XHU GV DRMXY HVWXCH d P DUFKH
FROPMYH JFHWDILH TXL SHPHW O

U DOYDIRQ G XQ SUIRMWARKT UHONAWHQ RUF

$1QL. DWRFIHU®N DFWXWY GRFDX] G\ GV SUHP INUHV T VBSHY GX SURMWSHP HW
GH SDUAIHU HWGHQUFKIU &I GDIQRWIF ' LT WHQMYV PT\WRGH SDWASDWHY
TXHMRQCDILHYV DXSURV GHV T QIYHV HASDUHQWV FDURIUDSKIH GH XV DHV {  SHXY QW
TWWH XM HV HQ IRQAMRQ GHV SXEGFV FRGFHW V DILQ GIGHQMHUBN SRIQN IRW BV
G VIRQAIRQCHP HOV HWEBNV HOYIHV  &HWH P REIVDMRQ SHXWIQFOUH GHV V WVE
IQMOHY E © FROGPWW GV SIRHWRQHY GH VW GHV DRMXWY T GXF oWV

DWRADIMY WRKQTXHV RX HQFRUH VE HQMT XHV

&KDTXH SRUMXUGH SIRMWG | LQLLD B QLYHDX G P SCFDWRQ GH FKDFXQ GHV DRWIXLY

, OHVHWHQIHOGH FDGLHUSU FIVi P HOAMD G P DUFKH  HQ GIMWQI XDQWFH TXL SHXW WH
QJRFI GH FH TXL QH CHVWSDV DIQ GI YW XM IUDOMADIRQ O H E GHY DIWQMV
ILJ DDAMY RX E XQ SURFHWXV IGX HACDF iKYl / H@HQDY I ®f SURF NVXV G F URQCHOGRIW
T JDBP HQW \WH FOILHP HQW \BEQGRV GBI G EXW



' HV SRQN GH YUIOQAH VXUBN DVSHFW  VDQUELHY z V HRQADCDOV vV GH P DQNWAH
VA VWP DINXH DIQ GT YIWUG HQI HQAUHUGHV P SDF WE RO SURGXF MV HQ \MUP HV GH
VDOV 8CH IIFKH MQM \rXH A UHWRXUFHV  SROM FHARICHY \Ki P DWXHV
SDIMEXANUHYV E SUHQAH HQ FRP S\WM GWH FRQUH ®f P RXV IKH \MUH YHF MXWY GH
PDODGAH DEVHQFH GH SROMRQ CRIP P HOAMBN V Y TXDOW GH DX YIV E YV GHV
XVDIHV DFRNV HXVDI HY GHY VDQUBILHY

[ HV IQAFDWXY VROV IV SDU GV REMF NV SU DOEGP HQWILLTV & SHXY Wi WH
TXDQRAAY HATXDQMAMA

"HY DAMXY FRPPH GV &3,( OV &$8( &XWMUHARPH RX HQFRWMH G385%1 RQW
DFFRP SDIQ GHV FRP P XQHV HWGHV JURXSHP HOW V FEILHV E VH U 1QY IMUDX V 1Y FIH GH
O VDQIV GV HIDQNV HAGHY XVDIHY ' HV UHWRXWY GH ST UHGQF Y VH WRXY IPAHQ DQQH H
DYDQAEH VIQVSILHUGH G P DUKHV A M P HJ HV

- QWXH GH CDWIHU U XQWDQWEN GLlYHY DFWIXW FHURIQV LQGIFDWXLY RQWI W
SWRSRVI V E WAHG H HP SBV
4 XHIXHV IQAFDWXLY TXDQWEMLY

« 1LYHDX GDRMW SK\ MITXH SRGRP NMH

. 1LYHDX GDP EIDGFH VRCRWH

. &ROFHOADWRQGHVT QIYHV | \BX] GXWP SVSDV V V XIBVT F DQVZ

. 7HP ST IDWUH FRHIFHQAWROIWH GRP ELDJH \BX[ GH® F MRSI H DUERJ H

4 XHIXHV IQAFDWXLY TXDOEWY
o $PT RIDIRQ GX EIHQ T WH GHV HQJ DQW HWDGXAMV
. & DWFROILH
« 0 HVXUHUTXDQBMYHP HQNOHOVHP EGI GHY G WP ICDQW GH YV RV IW X GH @ JU®I $5 6
«  3HFHSWRQ GH @ EIRGYHYAW HQMQGAH GV RV 1BX]
o {



&HTX HQ GVHONBY DFWMXW/ GX 356 (

/ HV SU FRQVDMRQY GH @ FRP P XQDXW G H SDIGHQAHQ IDYHXU
GXQWDYDIOGEH GIDI CRWF HWG DWRAIDIRQ DWH| OUH DILQ GH
« 6 DSSURSUHUGN HQWX] GHVDQWV
« ) DYRIWHUD FR FRQAMKPWRQ HWHQUE KW IR HQAGX SURVAW

o $WXUHUGH P H@XUHV FRQAMRQY GXUWDVDMRQ CH JHWRQ
HG HOHWHQ GH O IX\WMUH FRXU



2 EMPWYV

) RP DIVHUXQ SOQ | IXICHz GX SURMMU SRQGDQADX]  DIWHQMY HAHQWX]  SRXU
XGH FRXUIDYRIDE®I E @ VDQIV HADX ELHQ | WHHQ LQNI IDQAWHY DERGY

,GHQMHU®NV SD\ VDI MMV SRXUD FRGFHSMIRQ GHV SURMW  XQH FRQLDIW QFH GHV
JF HQWX[ GH VDQIV HQYILRQQHP HQIGI VHID Y RV H

&KRMUXQ P DB G— XYUH HWP HWIH HQ — XYUH XQF R WV GH VXLY I XQW QWBNV
SDUMCDILHV GX SURVAW
3 URSRVHUGHY VRGMRQY U SRQEDQADX]  DWHQMY HWEHV )V U DOV MV HWE XQF RW

q  DFFHSWE®GI G FULH GV HIHW DWQEXV SO AVHUGN IQGF THXWY  HWDYRIVHUGN
VROMRQY VIP SBV VREUHV HWRQE HV VXUD CDMUH

[/, QVIUHUGV P ROABV TXHWIRQY GH J HWIRQ HWG HOUHWAQ

QMIBHUGN SRIQN GH YJIDQH VXUGN W KHY VDQUBILHY HVSKE i QXY EBV
A sreo/ He

wiym  &RP SUHQAH BV QYHY HQWX GXCH FRXUGI FRBI YWV E YV .GX EIHQ T WH HWGH @
“=Z \DOQWV

% 6 HOVEIQYHUVXU®N G \MP IQDQNV GH VDQIV HABN Gl Y GH P T QDIHP HOW®GN
eV suIrRMU

+OP HQW GHVFUSWYV

,OHWAQ FHWDILH GH \WQUFRP SW GH F RIBIQV T OP HQW DIlQ GH JDUDQIXCH F RFHSWRQ

DA TXD\W HACRIP P HOAG DWXUHU® WD DEIMV GH @ G P DUF K SDIFE SDWY HSRXUCQH SDV

SHBH O UFKHWH GHV T FKDQIHV

. )RWP DIVHU BV SWIRSRVIMRQV IWXHV GH @ FRQFHUBMRQ GIDIQRWF GDQV XQ
| U FIWY HWKQ GHWIQ G XQH QRXYHIB FRXUHWGH VHV DERUGV

/H URAWSDUMIT HMD U DDDMRQ GXQ GREXP HOMIWDSKITXH SOQ FRTXY P DTXHW
SHUP HWEH GRQUHUXCH IRWP H\BQILIEG! FRKI UHQIM HWARP P XQEFDE®I DX Id HV UHF XI@HV ,0
HWHWHQBHOG LQIVI LHUOKVDIH U HOGH @ F RUGDQV FHWH SKDV HEH FRQF ISMIRQ - HQ \MCDQW
FRP S\WM GHV WP SV GRFFXSDMRQ GHV WSHV GDF MOW SUDWNX HV DIQV MXH GHV ERV Y
VST FLITXHV IGHQMI V SDUGN GALIT BHOWV XVDIHY &HV Id HY GH IRWP DW/RQN J DBP HQAKCH
PDQNWH GIQFGWH HWCGH IDLH SDMFSHU GV HQDQV O TXISH SIGDIRIOXH GV
JHARQQDILHY GH @ FRXU HWEN WHVSRQVDEBN GHY HVSDF Y Y IV DIIQ TX I SXIV YAQW

V DSSURSUHURH CRXYHCHVSDRH



/ D FRXUM QDUIDMRQ SDUD P IVH HQ U FWWGX SUIRMMD SRXUREMIFW GH G FULH @ IX\MUH
FRXUFRP P H XQ @X Y1 FX E SDIWGX SRIQAGH Y X GHV XVDIHY K HP DIQ GDQV F ha
FRXU GV HQDQWV SRXURQNFRXUUE GRP EUH GHV DUEUHV V HHSRV HIGDQV XQF RQF [ H
UFRSMUGH OIXPHV y 7WDGXLH Y \XHBP HQAMB SIRVWHQ FRXLY SDU®@ U DOVDMRQ
GXQ GHWIQ GIQMQIRQ RX XQ SOQ GDP I QDIHP HQWP SOl ] RQHV IRCAIRQCH®Y
WSH GH PDIMIDX] Y1 JT\BODMRY  SHWP HWGH VH UHSU V IMU BV I RGAMRQCHP HOW
DIIQGXV H 18] CGHVHIDQNV ] RV GHMX'Y | RHV FD® RV

« +@ERWMHU XQ FDKIHU GH SIRMWRX XQH IIFKH VA QMNVH DILQ GH FRP SLBU GV
TOP HQW

3DU DAXY GV GRRXP HQNV SURGXIW GRLY QWi WH DF kYl V' SKRRV GDWIHY F DtV

PHQEBN FRPSWV WHGXM  $IIQ GH WHOWU GRUDQY BRQ V SMDGBI IV VEK GH @

FROFHUBMRQ [CHWSRWIE®G! GH IRUWP DOV IXQ SOQ GH FRXUMP S@IL P DQXHARX DV WIMsSDU

XQ SIRHWIRQHO 0 REIVHUGHV FRQF IB\WXLY TXL RQAGHY F RQDIWDGRHY WDQVY WV BBV

GROAD VDQWV HOVURQCHP HQW& HWAE F HP RP HQATXH BV UHV 8QV BIOIW V RWDWIEX] HV

[ HV SURSRVMRQV GRIYHQWVUHOWU GHY VROMRQY U SRQEDQNVDX]  DWMQMY HWEHV R
U DDAMY HWE XQ FROWDFFHSWE®! ( Q HIHW IOF RYY HOAGH WRXY | XQ T TXIMEUH HQAH
DP EIMRQ HWIDIVDEIDW \RXWHQ FRQURQIQABN I HV IV XHY GH @ F RF MIBMRQ E GV
FROADIQMV \MFKQTXHY U JOP HQBILHY HWEXGT \BILHV  &HD SHWP HWGH SURWY M BV
DRIRQY VHBQ GIXUIP SDRWXUD VDQIV HABN XV DHV GXUF RWGIXUIDIVDEIDN SKDV DH
SRWIEGI 3DUH HP S®I RQ SHXWHQVIVDIHU @ IDEUFDMRQ GH P REIMHUMP S® E SDWW GH
WRQFV GDUEWH HQ DEMIDWYH E GDFKDWGH P REIMMHUMBQEDUGEM vV XIFDW®IXH ' HPTPH
OMIH GH FRSHDX] GH ERV SHXWUHP SOF W) XQ WHY WP HONVGH VRO DP RMYV QWHQ
SOVWXH 3RXU @ JHAMRQ GHV HDX[ SXYDBN GHV VROMRQY IRQE HV VXU @ CQDWUH
FRPPH @ FUDWRQ GH QRXHV GIQIGADMRQ SHXY i@Wvi WH SUMDJIIHY E @ SOF HCGH
W VWP HV FOWITXHY GH FDQDOVDMRQ ( QIQ &Y GX F [BUDIH GX SIRWW T \ISH % GHV
IQAFDWXY ROM W IGHQMI V ,OFRQY HOMGRQF GH GV Y TWIHU HWGH GV DADS\WU / HV
DPWXLY SHXYHQADIQULVXLYUH QP SDRWGEX SURMVW XIBNV G WP ICDQW GHYV WV JUEF HE GHV
IQAFDWXLY FRQFUHW P HVXUDE®N HAWKWBNV



&HTX HQ GVHONBY DFWMXW/ GX 356 (

' DQV FHWH SKDWH GH FROFHSWRQ 1O HWWIP SRUBQNVGH UHWMQU @ J F MW GH
AYHBSSHU GV SIRWW TYROMW YRWH UYRUEGN /HY FRAUWRQY
HQYILRQQHP HQIBGN HWRAD®N SHXYHQAF FOQIHUHWD F RUGT F ® GRVW DEDS\WMUE
VRQ HQVILRQQHP HQW & VW JDBP HOASRXUFHD TX IOHV \MV VEIHOGH F RV Y IHW
CGH d YHBSSHU XQH DSSURFKH VA WP ITXH GX SURWAWW , QVI UHU ®f SIRMWGEDQY VRQ
HOYILRQQHP HQAF KWW J DBP HQASHQV IAQIVI IDMRQ GH @ FRXUGDQV VRQ TXDWHUHW
VRQ RXYHWMUH YHY OH WUHXU P DUTXDQAXQ DQF DUH WUMRIDOIRWGH @ V WK XUH
VFROIWH  ,OSHXW WH HOYVDIT TXH @ FRXU VHY HQRQ V BGP HOADX] T TXISHV
T XPWHY ST UWVFRODILHV HADX] HQDQW P DIV T JDBP HQATX H® SXIV V HE d IIFIHU
DX[ KDEMUQW KRY GHV SI URGHV GDF MMW F R P H BN Z HHN HQG

3DUDI@BXY ® @Bl GHV SD VDIMMY T \BQMP SRUBQWIOHV VIXHWIRQ GH U GJHUHW
SDUBY HU GHV FDKIHY GHV FKDUHV DWRF DQMBN HQWX[ WDQWY WDX] FRPH @
VDQIV SRXUTX I SXMWHQMQIVI WHUFHY HQWX] GH P DQNUH J@ED®I WM VIV [TXH

&HWH SKDVH GH FRQFHSWRQ D T J DOP HQASRXUREMIFW GH G FEHU®GN 1 \BISHY GH @

U DO/DMRQ GX SURMWI OP HONFD SRXUXCH HILFDF Wi J DUDQM

/ HV DRMXLY GH @ FRP P XQDXW GOl H ROWRX@IJ  GHV SRIQNV GH Y IOQF HHWRQADWALT
COMQARQ VXU FHUERIQV UVTXHY VDQWELHY P HAMIQW HQ DYDQW TXHIXHV
TXHVWRQQHP HQW DXVRXUGHV 1 L.QDQFHP HQW GLVSRQEE®N SRXUFH WSH GH SIRMW GH
® SUVH HQ FRP SW GHV HQWX[ F@P DWIXHV HWVDQMWILHY GH IDi RQ FRP EIQ H RX
HOFRUH @ GLYHUAW HWCDFFHVWIELDW GHV HVSDFHV

& ROFHODQAVGI 1IQDQFHP HOQVGHY SURMW  GHY GVSRVIMIV HQ @HQ DYHF (DGDS\IMRQ DX
FKDQIHP HOMF@P DINXH E @ BHQDWUDIRQ E @ JHWIRQ GH DX @ TXDOWV GH IURX
HQFRWH P 1 QDI HP HQAGXWDE®! G VIP SHP | DEIO/DMRY  SRXURQAN WH P REIOA V



+OP HQW GHVFUSWYV

,O/DIMEH G WP IQHUGI P HBBXUSKDVDUH GH DY BV IVRQ VMM RFF 381 RX QRQ 3RXU
PLQPIVHU GV QXWDQFHV JDIDQW @ Vi FXUW HW UHVSHAMU OV FRQOADIOMV
FQP DWIXHV HAGH FDBIQGUHUVFROILH IGHW FHWDILH G RSWP VHU

&HIMIQV T OP HQW VRQAE SUHQAH HQF R S\M

« 37T URGH GHV YDFDQRHV VFROILWV & HV \@1 P RP HQAIG DOSRXUIQMY IfIUVDQV HQDQN
VXUBI VW TW 7 RAWDIQNSUQMP SV

. &RQAMRQV FIP DIWrXHV ,OIDXWI YMWU BV ST URGHV WRS SAY HXVHY  SUREGP HY GH
WUDWHP HQW RX RS VWNFKHV  GLLIEXGW GH SOQEMRQ

« 3KDVDIH SDU] RGHV &HD HWSRWIEGI VL@ F RUGH SHXWSDV T WH HQIRUHP HQAYHWP T H
SDUH HP SB  LQMYHQIRQ HQ WDQRKHV VXF IRV WV

« ' XUH GV WDYDX] HWMPTH ( @ GRW WH U DOM HWF RERQJ H DY IR @ UWHQW H
VFROILH

. 61 FXUWDWRQ GX VW RFFXST  ( Q FDV GH WDYDX] HQ VW SDUH@P HQARXY WV IOIDXW
SU YRUGHV EDUINURYV GHV FKHP ICHP HQW SIRIWIT V HWKQH V 1QDTY [RQ DA TXDWM

3DUD VX  LOIDXWAKRIMUXQ P D& G— XY H SRXUXCH U DIV BRQ H \MCH RX RS\WU
SRXUXCH U DOVDMRQ HQ IQMCH HADIQV 1A \MUP ICHU TXL YD SIGWMU WF KT XHP HOQAMD
P IVH HQ— XYUH GX SURWW



" HX RSWRQV SUCASDBN VROASRWIEGN HWE SHQGHQNRWEP P HONH @ F R SB[ W \BAI

HQWX] WRKQTXHV]  GX FRIIQDGRHP HQWGX SURMWAWGEHY FRP ST \WWMCFHY QY RQEGV

. ,OHWSRWE® GH U DOMHU®! SIRM\HQ P RELOVDQABY T TXISHY LOMOHY J UEFH DX[
VHYIEHY WIFKQITXHV P XQIFISDX[  &HD SHXWSHUP HWIH XQH SAV JUWDQCH V RSGMWH
HWGH U DOVHU GDYDQIUIH GI FRQRP IHV - & HSHQEDQW IOIDXAD YHMUE @ FKDUH GH
WDYDIODX] FRP ST \WMQFHV IQMOHY GVSRAEGN HVWE @ F RUECDURQ

. 2X IOHWSRWE® GH FKRIMU XQ PDOWH G- XYWHH H WUQH EXWDX Gl WGHV
SDIVDIIMM DURKIMWAM ,ODXUD ADYDQWIH GDSSRUMU XQH H SHWY HWF IKQTXH GH
FRRUERQQHUGDYDQIRU H GV VWIKPWMWUHY HWG DSSRUMUXCH DWXUDQF HEDQV G SURAW

&HTX HQ GVHQABN DRWMXLY GX 35 6

/ D SKDVH GH U DOIYDMRQ YD SHUP HWEH GDV VARHU T YHQXHDP HQAVGHY XVDIHY &Y/
GXQ FKDQIHU SDMASDW SRXU U QRY B @ FRXU FR®FIY IR HOVHWSRXWXLY H @
G P ITXH G DWRADIRQ GHV SDUHV SUHQDQMV 7 RXWHQ SURBQIHDQAD G P DUF I
SDWFASDIWYH FHD SHP HWGIP SOrXHU GUHF MP HOAMBN XVDIHY T @AlY N SDUHQWV
HOVHI QDQNV  KDEMEQN DWRADIRQY GDQV @ U DOVDUWRQ FRQFUNM GXCQH SDUIH GX
FKDQUAU & HWH SDMFSDMRQ SHXWSUHQGAUH SV XY IRWP HY SRV \EBV F R P H GHV
FKDQUY T GXFDWV DYHF GV HQDQN SOQIMRQ SHOMMH JFRDIRY GV
DIWMIHY SDUHQWV HQYHIQDQW  SRVH GH EDFV GH NWECQDIH 1 DEUFDMIRQ GH P REIOHU
GHV FRDERIDMRQY DYHF GHV DWRADMRQY RX VWIKFMUAV GIQV BIRQ SRXUY [RUV 1
® @HQ VRADCHWERGF V DSSX\ HUVXUGBN DV VADMRQY GFDBNV

$1QVL. FHD YD SHUP HWH GH UHQ RUFHUDSSURSUDMRQ GX @HX SDUBN XV DHY & HW
FRXUDXWD T W SHQVM H U DM H HAXUDA H SDUHX] ' H SQV FHD Y IR HHIRW
FR®FW HWBN FRP ST WCQFHY GFDBN / H W V XBF DHQWH KDEMIQN GXQ PTPH
WUIMRILH SHXOWWVH BHQRIFHU WA HUXQH G QDP [TXH GH YIH GH TXDWHU ( QI @
VHOVEIQ/DWRQ DX HQWX] GH VDQW GH EIRAYHYW GH JHIRQ GXUDE®I HV \BDIQV L
UHQRWF H

/ HV DRMXLY GH @ FRP P XQDXW GO H ROW R@J GHV SRIQN GH Y UOQF HP HWBQANHQ
DYDQNVTXHIXHVY TXHWMRQQHP HQW DXVRXU GHV HQWX[ GH IKIDOW GH SUVH HQ
FRP SW GH CHOWHWHQ QRVEP P HOWGHV ] RQHV YT JT BV HV  HWGX LHVSHAWGHY LNJ BV
GHW FXUW HWG DFFHWIELDW



2 EMFWYV

R

O}

+ P HOQW GHVFUSWYV

&HWH SKDVH FO YIVH E DQFUHU GXWDEGP HQA®! SLRMMGDQV BV XVDJ HY TXRWGIHQV GHV
XVDJ HY/

( @1 BHSRVH VXUXCH P STFDIRQ FRQIDXH GHV T TXISHY WRKQTXHV HWSI GDIRIITXHY V X
GHV DMVWP HOWV SURIUHWILY GHV DP T CDIHP HQW VHEBQ BV XV DHV REV K vV DIQV [TXH
VXU XCH T YDODWRQ VWWKPXU H GHV IP SDFW  ( @1 VIQUWF W JDBP HQAVGDQY XQH ®JITXH
GDFFRP SDIQHP HQNE O GXFDIRQ E @ VDQIV VDX EIHQ T \WH

o ( QWHHQ HW HWARQ WIFKQLT XH GX VIWM

/ D U DOYDMRQ GX FKDQIHUJI UEFH E XQH GI P DUFKH GH SDUAFLSDWRQ DFWYH GH QRP EUHX[

DFWXLY SHUP HASQXV | DFLBP HQWB! SDWDIH E d VBSH G DSSIRSUDWRQ HWGH J HWRQ
GX VW / HV T TXISHV WRKQTXHV DWXUDQAHQUHWHQ GH @ FRXU YRQAI DUDQ TXH BV
HVSDFHV DP T QIT V UBHMIMOARQAIRQCHY VLY HAY YDQW GDQV G WP SV \RMXVHQ LQWVI IDQW
GV ST XHV SI GDIRI ITXHV GHY HQVHLI QDQW HADQIP DWIXLY /| HQUHHQ GHV HV BF N SHXW
T JDBP HQAWH \WRXYHUT WH XQH G P DUF I GH F RDERIDIRQ Ra ICHVMASRWIEGI GH P REIQY 1
GV SDWWQDILHY FRPPH GV DWRFIMRQV RX GHV SDUHON GIQY M /HV T TXISHV
WFKQTXHV GRYYHQWH U SDMUENV WBN FRP P HVRF FSHUGHY SOQIMRQY GX P REIIHURX

CGH @ SIRSUHW / D JHMIRQ GH SHUW WDYDX] GEIQNHIHQY FRP P H Gl EDD\ DIH GHV F BHDX]

SHXW WH GRQJ HDX[ T GIYHV HQT \BQABU DDEGP HQN 1O FKIHY GDQV BV T \BISHY HQ DP RQW
DYHF O TXISH HQWHI QDQM

« $SSWRSUDWRQ SDUGNV T TXISHV ST GDIRILTXHV

/ DSSURSUDMRQ SDUBN T TXISHV SI GDIRIITXHV HWHW IQMH® ' HY ULARXY GH ST UHQF Y
HWEHY BHWWRXUFHYV VROAEVSRQE®N SRXUIRXWQUDX] SHY RCHY GHV IIFKHV ST GDIRIITXHV
IRP DIRQV FRXUMV ERGM E RXWD SRXUXUIVHU @ FRXUF R P H VXSSRWG DSSUHQWY V.IM
REVHYDMRQ GH @ QDWUH NWEQDIH \MP SV FD® HV



3 RXUSRUMUGI VXLYL XQU IT BHQWEFRXLY RX XQ DP EDW BHXUSHXW WHAE MJJ  HQV I QDQW
$76( 0 RX DQP DIMXU &H U 1T UHQADXUD SRXUP IWIRQ GH IDILH ®&f @HQ HOWH GV AllT BHQW
DRMXLY 1P SONX V' TXI0OVDIMH GV T TXISHY T GXF IYHV GH @ GUHRIRQ GHV F RBF MW
RX GHV SDUMCDILHY H WUHXLY ,OYH@AD E FRRIERQUHUGN DF MW P HJ HY GDQV @ F RU
TX HBNV VRHQNGI GDIRIITXHY GATXHV RX @ HVY E GHV WP SVV §F IITXHV

,ODWXUHD T JDOP HOAXQ VXLYL U IXAHUGH OXV DH GH @ FRXUDX TXRUBEHQ HASRXUD |DILH
UHP RQMU®BN EHVRIQV RX T YHQMH®N GlLILE X8W WHF W HY 3 DUDIAIXLY IOFRQNEXHD E
YDERUIWHUGN IQUWMYHV P IVHV HQ SOFH HQ DW XDQABXUGRF P HQBMRQ GIXUALIXV RQ RX
HQ SDUBUHDQWEN WHRXY GH ST UHQFHY ( QIQ LODF RP SDUCHD GV T TXISHV AV
MSSURSUDMRQ GHV R HAUHWRXWF i ST GDIRIITXHY QV RQAEGN SRXUWHU SBIGHP HQW
SDUVGX SRIMQIHO GXFDW GH @ FRXU ' HV IRWP DIRQY HWWMP SV GT FKDQIHV H IV MDASRXU
DFFRP SDJQHUFH @Bl

o $MVWP HOW SR LWLV VHRQ GV XVDIHV

' DQV AHWH SKDVH GDSSURSUDMRQ GRFFXSDIRQ HWGDGDS\IMRQ GHV DMV MP HOV GHV
DP T QDIHP HQW HQ IRQAMIRQ GH OMVDIH V XYLE @ V XM GHV WDYDX V X XQH SI URCH
VXIIIVDQM  SHXYHQM WH E SU YRIU $IOVL GV XVDIHY U HY VRQWREVHU V HWIOHW
SRWIE®I GH FRULIHU GV T YHOXHY G VIRQFWRQOHP HQW RX G VRXLWOHP HOW & HWH
SKDVH GREVHYDURQ HG DMWMP HOMRW WH SIRILDP PTHE HW PRV

6 LG SBRVMD T \WBEQTXH OXVDIH GH @ FRXUVHYILDIVE XQ DF IRP SDIQHP HQAE O GXF MRQ
YHY GV FRPSRUMPHQNV SOV VDIV XQH DQDOV H GH @A TXDWRQ HQWH &V
DP 1 QDIHP HQW HWBNV SUDMITXHV SHXW WH P IVH HQ— XY HDIIQ GH YRIUMLGHV DGDS\BMRQV D
SRAWMURULVRQAKIBN

$ QUL \RXV FHY FRQMQXV YDUL V SHXYHQAHQWHUGUHF MP HOAHQ @HQ DY IR GV SUIRIWDP P HV
VFROIWHV VAHQAHV (36 RX(0& ' HY DWRFIMRQV V SADWY HY SHXY IADF FIRSDIQHU
FHV QRXYHDX] IRWP DW Sl GDIRJITXHY / RUJDQVDMRQ GH U XQRQV GH UWRXUGH S UHQF H
DYHF O TXISH ST GDIRIITXH GV HJDQN HWEGNV V KVE ¥ HVWXQ P R HQ GDMV MJ BV
DPTQQIHP HQV HWGHQ UDDVMU GV F R SOP HQBILHV V LEHVRIQ DRXWGDV W N
YiJiwx PDIXDIHV HW



o 2 XYHYXWH YHY G TXDUAHU

6 LARXYHWYUH [P P T GDW RX IQAUHAM Y 1V G TXDUAHUD T W SURSRV H V R 1QIVI UDMRQ GRIW
TWHU DM H

| RENMFW G XQH RXYHUMWH YHY G TXDUAHU HVWAGH |DILH GH @ FRXU XQ @HX SDURI T

YHRWMXU GH @HQ VRFLIDOHWG RXYHUMWH VXU @ YIH GX TXDUAHU 3 GMHXY SRWIEIDIW

GRXYHWUH H MMV

. ( QGKRY GHV KRDILHV VFROILWV &I ZHHNHQGRX HQV RIH HQ @Q DYHF XQF DA
GHEMLY XCH P DIVRQ GH TXDWIHU RX XCH DV RF DMRQ

« (Q WP SV SDUWITV DYHF GDXWHV SXEGFV F NFKH SHY RCHV EJTHV 1DP 1BV GX
TXDWAU

3RXU FHD 1OHWJ FHWDILH GH d 11QU XQ UWI®P HONGXV DH FOIU DY I ®V SDUHV
SUHCDQMV DILQ GDWXUHUO M FXUMY HAD VXY MBQF H IHP HXUH DF FXX@P WV SHY RCHO
ddl /DFRPPXQEDIRQ VXUGNV KRIDILHY HABNV WGV V D SUP RGD®I SRXUTXH G
SDUBH GH QHVSDFH VH d UIRX®! GCDQV BV P HBIXUHV FRQAMRQYY 3DUD V XM LOSHXW \WH
IQMIHWDOAGT YDHUBN XVDIHV U I XONUHP HOAHWG DMVMUY IEHVRIQ Y RH GH SURSRV I
GH QRXYH®V DAY HQ IRQAMRQ GHV B Y HWGX SXETF

. +YDOXDARQ GHV DP 1 QDI HP HQW HWGHV XVDI HV

/ XGPH TWSH FROMMM E 1T YDOHU G SIRWW CRIEP P HQVBN IP SDFW GHV QRXYHDX]
DP T QHP HQNV E DIGH GIQAFDWXY d 11IQV ®Y GX GDIQRV W HFWWDMVIW ®Y GH @
SKDVH GH FRGFHSWRQ

/ HV IQAFDWXLY SU DOEGP HOAG 11QY SRXWRQNVSRXUFHIBIQV 1 DILH QREMWG XCH SUHP INUH
T \BSH GH BHFXHO

&HIMQY TXHWRQCHP HQNV  VHIRQW T JDBP HQWNV VRXGM V' SHP HBQW GH Y TWIHU @
SHMWHOAFH GHV IQAFDWXY G M IGHOMIV GDQv O WISH GH GDIQRVIY SRXUTY BHU
OMIH ®f FRQRWHWVO IRCAIRQDONV GHV DPTQDUHP HOQV  &HD SHXWCQREP P HQW
FROFHUQHUQRU DQVDMRQ GHV ] RGHV GV SAV 1U TXHQIWHV  DIIQ GH @ MAUGN F RIQV RX BV
IOMDAIRQY QRQ VRXKDMVHV SDU XQH U SDUMRQ DGEDSWH GHV HV SF N &HIBIQV
IQAFDWIXLY SHUP HWIRQW J DBP HOAGT YDOHUWL G P REIGHUHV \W IIRWBE®I HFDSSURSUL VL
QRP EUDIH HWWXITIVDQADX]  KHXUHV BV SAV FKDXGHY  RX HQFRUH VL FHUIBAQV HVSDRHY VRQW
d OIW V SDUGN HQDQW HQ S URGH GH |RWM FKD®IXU



&HTX HQ GVHOMBN DRMXWY GX 356 (

57 DOVHU XQ VXLYLT YDODMRQ \RXWHQ DSSUHQDQMD ERQUH DSSURSUDMRQ GH @ F RU
SHXWSHP HWH GH IDWHP EGIU GDQV XQH GHUINUH T VISH WXV GV DRMXLY F RFH V
SDU ®f SIRWW / H SDUBUH GH O YDODURQ Y DSHP HWH GH P REIMVHU @ V FHF H
SDWFASDWH HQ\ DWRFIDQAGHV T OP HQWV GH SDIGR HU

& HVDIQUL TX IOSHXW \WH IQMHWDQACH G IIQUXQ SURRF Bl HAXQH P T WRGR®JH
VAHQMTXH SRXUU DIVHUGHV T YDODMRQY E ®QJ WP H HQ DV WXUDQAMD F RMOXIW
GHV HQWX[ HWEHV [P SDFW E VXIYWH & HSHQEDQWXCH Y LIDQF HHV Wi F MVDILH F DO
QOWH TYRGH SDUHHPSB GV FRXW GIFRNV YiJiwy HV IO\ D DQV CH
FRUHVSRQGEHQASGV DX[ FUMMUHY DRXYHY GHV QRXYH®N F RWY GI F BV 6 I0QHV \BDV
T YIGHOAGH U DIVHUXCH T YDGDUIRQ BV SHUW VXLY V. GH P DQINUH SOV U IXONWH P DIV
SQV | DAGI SHXYHQWHQI DIHUGH ERQV U VXEGBW \RXWWF R P H GHV 1Y BXDMRQV VRSBV
VXUXQ SHIWRP EUH GH SURWW

' DQV @ U DOVDWRQ GH FHWH T VBISH  LOHVWSHMZHQAGH V HQRXUHU GH VF HQMT XHV
GH SHW HWGH XVDIHY ' HV RM® SHXYHQWVI WH XWDM V FIRPH GHV JUdV
Gl YDODWRQ SRXUT YDOHU® FRQGXIW GX SURMWHWD P RELDY [RQ GHV DF MXLY 3 DU
DIABXY GV DRMXY VRXD GHOMRXYHQNTXH GV Y IMJEGN HIHW VH SURGXIVHOW
@QJ H VXLYDQM RX TXHIXHV DQJ HV DSURV ®f SURMWP DINXDOAMD J F VIV GXQ
VXLYLVXUGI BQ) \MP H



2 ENMFWV
$ @ HQMUD FRQFHSWIRQ GNV @ SKDVH GH GDI QRIF
N
a8 51 RUHQMURX DIMVAMU®! SURMWHQ V DSSX\ DQAVXUBN UHARXWY H ST UP HQIW

,P SOXHUGH QRP EWHX] DRMXLY QRWEP P HOABN T FROAY HWBIXWY IDP LBV O TXISH
| GXFDWH GV | TXISHV HQ FKDUH GH QHQWHWHQ GV WYHWDIQV GV DRMXY GFDX {

%7 5 HYRUFHUMSSURSUDIRQ GX SURMWAWDYRUVHUXGQH G QDP ITXH FROIIPWH

/ D FRQFHUIMRQ DYHF GV XVDIHY HAJHV MRQCDILHV GH @ FRXUHVWHY VERIH® GDQV XCH
d P DURKH GH FR FRQARKRMIRQ GX SURAW

' DQV FHWH SHY/SHAYH ©@ TXHWIRQ GH @ VDQW SRXUD DIQVL VHWYYLIUGH | LOFRQGXFWXU
&HWM Wi P DWIXH | DMFRQVHQVXY HAHVWKXQH ERQQH HQW H SRXUDERWGHU ® SURMMHW
® FROFHUWMMRQ G XQ U DP T QI HP HQWGH FRXUG T FR®I GH P DQINLH QRQ FOYDQWM ( @
SHXWI WH @ FO GH YRE\W GH OHQV IR E®I GHV DRIRQY E SUIRSRVHU HQ V HSRV VGV
TXHWIRQV GDP T QDIHP HQASDU®! SV FH GH @ VDQWV ,Q IIH @ FRQFHIBMRQ SHUP HWD
G DIP HQMUVD FRGFHSMIRQ HWERWERGF V HQI DI HUGRY @ SKDVH GH GDICRV W

( QHIHWMGI SIRMNHQFRQWH GHV EGF DHV RX QDYDQFH SAV 1OV D VRXIRXLY SRV \EBI GH
WHYHQUDX] DWQMY HAEHVRIQV UHF XM@Y &Y GHV 1\BSHY $ HW6 DIIQ GH U RUHOMU RX
DMVAMUD G P DUFKH HWHQ DWXUHUD ST BHQQW ( Q F HVHQV HBI FRQV MYH XQ T OP HQW
WDQVYHYDODX SURMWO HOHUXQH FROFHWBMRQ HWAXQ Y TIMBE®! P T WU ,OQH V DI IWSDV
VIP SGP HQW GH WHFXH@U GHV DYIV PDV GDQPHU XQH d P DUFKH FRGFWH
VWKFWU H

&HWH FRP ST WQFH SHXWDIQWL T WH 1QV BAM GDQV ®f FDKIHU GHV FKDUHV GH ©@ P D&vH
G- XYUWH DIIQ GH JDIDQI @ TXDONV HAWD FRKT UHQF HGH @ SDMFISDUIRQ VRXWDX BQ) GX
SUIRWW/ D FRQFHIIMRQ GRWDIQWL IP SOTXHUGH QRP EUHX] DF XY GV T F RHY HWBIXLY
IDP IV O TXISHT GXFDWH @ FROPW \IV \MUMIDG! HACREP P HOABN T TXISHY HQF IOUH
CH OHQMHHQ GH @ FRXU GHV DFMXWY ®FDX[ FRPPH GV WYHDIQV RX HQF RH GV
DWRADMRQV GX TXDMHUTXLSHXYHQNRXHUXQ @B

/ D FRQFHUBMRQ HVMDXWWL XQH RSSRWNQW GH VHOVEIQVHUGN DRMXLY VXUGN HQWX[ GH
VDQN  HQIDQW 1 TXISHY SDUHQNV JHWRQQDILHV HW / D FRQFHUBMRQ HVWM JDBP HQWV
SUP RED®! SRXUHIIFDAW ( Q HIHWXCQH FRRST UDWRQ P XAWVDRMXLY SHP HWGH P RQHU
GV CHULHV P DIV DXWLGT YIWUBN GRXEGQV GDRIRQY

( QIQ XQH d P DUKH GH FRQFHUIBMRQ SHUP HWGHP EDINXHUHWP RIYHU BN SDIMFSDQW E
SDMFASHUDIIQ GH

K DILHSDWHGH  y

K& RQNEXHUE vy

kA Q IIFHUGH v



$11Q GH P REIOYHU®N SDWASDON ICH IV MGHY PR HQV FDMTXHY PTGADVEGF X P DO
WOSKRH P DIV FHD SHXW JDBP HQMH IDIH GH P DQNUWH GUHF WEY CGH WHQF RWHV
Gl YNGHP HQV GH BHQGH YRXV HW / D F IRF HIBMRQ HV \GDXWBQASYV HIIE BH ®Y K XCH
QYHWW GDRMXY \ SDWFSH $I1O. @ P IV YRQ GH SIRVSHF IRQ HWGH P REIYDMRQ HWV
IQAVSHQVDEGI 3RXU DQP HU @ FRGFHUBMRQ GlIT UHQW WSHY GH PT\WRGRBRIIHV V RW
SRWIEEGN DWIHU DSSURFKH VHOME®! / HV TXHWIRQV E VH SRVHU

. 4 X DWMQG RQ GH FHWH SDUFSDURQ"

. 4 XHY VHIRQABN DRMXLY FOV HAET WHQCHV [P SONXi vV GDQV P T QDIHP HQARX @ YIH GH @ FRXU
Gl FRBI" 4 XHY VRQABV IQYDUDQN "

. &RP P HQAHVE TXH®V T \BISHY FKDTXH DRMXUIQMYIHQA' 4 XHGBN VROABN REQI DIRQY HABN
SUDMTXHV "

4 XHY VRQNBV REMRIWY GX SURFHWXV *

. 4 XLVRQABNV SDMASDQW "

. &RP P HOAYRQAKY SDWFSHU"

. &RP P HQADWXUHUD WDQVSDUHQFH HAD FILFXOMRQ CH QQ RP DURQ"

. 4 XHY VRQABV ERVRIQV VST FLLITXHV HQ P DMKUH GH VDQW H SUP TV SDUGN XVDIHY "

. $ VVRQUHRXH@GHV SU RFFXSDMRQY VXUGN D IHY @ FKDBIXU GV VDQURILHY

" HV DPMXLY @FDX] RQAG YHBSST GHV RXME SRXUDQP HUGHV WP SV GH FRQFHUIBMRQ
HWGH VHQUEID/DURQ HQ\  LQWVI UDQABN TXHV FRQV GH V W HWGH EIHQTWH &I IIF KV
UHARXU GH Sl UHGFHV HQ DQGHH ' DXWHY RM® GDQP DIWRQ V RW DSSURSUDEGN
FRP P H FHX[ DFFRP SDJQDQABN &RXLY 2 DV HQ YHERQAF ISHQEDQVE IQV TTHUD SWV H
HQ FRP S\WM GH @ VDQIV HWGEX ELHQ T WH GHV XVDIHY/

&H TX HQ GLVHOWBN DFWXLY GX 35 6

/ D FRQFHYBMRQ DYHE BV XVDIHY HWI HWRQQDILHY GH @ FRXU SHP HAG DI IIQHU BV
DWHQMY HWBV EHVRIQV GIGHQMHUGN T YHQXHY SRIQV GH Y IDQFH HWEH FU HUXCH
G QP [TXH FR®PWH DXWRXUGX SURMVHQ FROMKIVDQAHQUHP EGI GHV SURSRVMRQY
/ HV SURSRVIMRQV GHV HQ DQW VRQAXCH P DIWIUH SU AIHXVH SRXURXYUU®! FKDP S GHV
SRWEGN HWMQUFRP SW GH GIXUH ST UHQFH GXVDIH

3RXUGBN DAMXY GX 356( OXQ GHV P R HQV HWHQWHOHVWG DQP HU GHV \MP SV
Gl FKDQQH DYHF OHQWPEGI GV XVWDIHY GH @ FRXU HJDQN 1 TXSHV
SIA@IRITXHV FROGANWMW { HQ d IIQWDQWHQ DP RQVFH TXL HWV DWHQGX
ADIQRWF SURSRVIMRQV {









\




- O FKH®I GFDB! G10 (1 HWIHSU VHQIV SDUGNV VHYIEHV DFDA P ITXHV 3 RXUXQH FRP P XCH
AQMEBRX\MXU SUQASDOHVWQQVSHAMXU GH @ GXFDMRQ QDMRQDB! (1 VRXV (DXWRUMY GX
" IWHPWXUDFDA P ITXH GHV VHYIEHV GH G- GXFDMRQ CDWRCQD®! ' $6( 1 FKDUT GH P HWH HQ
— XYUH GFDBP HOMD SR XH T GXFDIYH WSl GDIRIITXH d IIQH SDUMFDG P IH / HV VHYIFHV
d SDUWWP HQBX] CGH CG-GXFDIRQ QDMRQDGB! VDSSXIHQW T JDBP HQWV VXU GV FRQUH@LY
Sl GDIRIITXHV SDUP L BVTXHY GHV U 1T UHOW HQ T GXFDMRQ DX d YHBSSHP HQAGXWDE®! HAHQ
QPTUTXH ' HSXIV FKDTXH DFDA P IH GVSRWH HQ RXMH GXQ U IT BHOMA Al DX EEW
VFROILA

@ / D FRGFPWNW \WULRUD®!

3DUDIGBXY RQ UMRXYH B SHYRQGHOHQ  / HV FRGPIYIMW \MUMRIDBN VRQASURSUL \BALHV
FKDUH GH GHQUHIHQ GH @ FRXU /HXU  GHVEFDX]  HBN DWXUHONERGF @ FROAKFURQ
OMIIMRQ 1IQWDBe HW XH UH®I © JHARQ HWGI IRAIRQCHP HONVGX ERWP HQNV
d FHWMW FHV SIRHWRQGHY GRIYHQV  QRIBP P HQAMFKDWGEH P REIMHU GH IRXUQWUHYV
DYRIUXCH ERQQH FRQLDWDGQFH GX SIRMW - HW & WAQQHQW T JDBP HQWV XQH  FRP ST WQRH
FH TXL GXU SHPHWMD XCH PHO®XWH SIWFROUWH YRIH HWWROLWH $IOL ©
PDMWH GH OMVSDFH @ QVSRWHQW  FRGRMW JNUH G BHFUAMP HONHWWD J HIRQ GHV
TJD@PHQ/\GX@ FRUDWDCGHH IH GV SHYRQLHY (ROHQHI QDN DI HQIWV \WUMRIDX]
XVDIHV XUBI E @ FRFHSWRQ GX SIRWMW VS AIDMM V' GV TFRBV P DMCHG®N  $WHP
DOL TXH GV FROWMIQMY @ HY DX  DQP DX S UAVFROILHY JDEHYY
EEWPHQV QROPPHQNV HQ PDIMIKH  WKQAHQY G V E SHIP HWH GV DRMW
GHQMAQ RX GH JHAIRQ GHV Q[ VFROILHY P DIV DXWL GH QRP EUBHXVHV DXWHV
FRP P H OHQM H GHQDQN DYHF GV SIHGY  RFFXSDMRQVY SRMEGN FRP P H GV FHQUHV GH
SAV VDBV SDUH HP S® ALY GV DWRADIRYY HW

/ D FR®PMW HAHSU VHQIVH SDUGHV T GV HWHV GLIT UHQW VHYIEHV IQMCHY VHBQ O \BA
GH O FROGPYW 1 GXFDWRQ MXQHWH DQP DIRQ  EEWP HQW DFFHWMEIMY  HOVILRQQHP HQW
HVSDFHV YHW VSRWFXGMUH  ( @1 SHXW JDBP HQADYRIUGHV FRP ST \WMQFHV GDQV B GRP DICH
GH @ PREMV HWDIQL IQABXUHU GHV P RGHV GH d SOFHP HQNVGRP LIEIGI T FRBI DEMODUWY
W7 BHOWV VHYEHV GH © FROPIIW GRIYHQWVGRGF TWH P REIOM V GDQV XQ \MOSURWW / D
WHSU VHQBMRQ GH @ FRGPIW \WMUMRID®! SHP HW J DOP HOABN U 1G] IRQV VXUGQIVI UDIRQ GH
O FRXURWEH O FRBI GDQV @ YIABI B TXDWAHU

6RXUH &%$8( 3%5,6 ©



‘ﬁ-y | HV FRQEHSWXLY

/ HV SIRRHMRQCHY GH @ FRQFHSWRQ g XUEDQMMV  SD\ VDIIMMY  DURKIWAMY  GAMICHY
EXWDX GI WGV MRXHAXQ B FO CDQV @ WDGKFUWRQ FRQFUWM GHY EHVRIQV H SUP TV
®Y GH © FROFHIMRQ / HXU P REIMVDIRQ GV ®f GDICRWF SHP HWGH JDUDQI) XCH
FRKI UHQFH HQWH GV DWQMY GHV XVDIHY BV FROADIQMY \WRKQTXHY HWBNV HQWX] CGH
VDQWV / HXU SRAMUH G FRX\W HW®GIXU FDSDAW E IQNVIUHU BV AP HQURQY VHQUEBN
Sl GIRIITXH HWHQVILRQUHP HQBBNV GX @HX VRQNVHWHQIH®N SRXU FR FROMKILH XQ
DP 1T QDIHP HOADGEDSW GXUDE®! HWCFGML |, SHXYHQW J DBP HQABURSRVHUGHV RX®Y GDIGH
E O SUIRWRAIRQ P DTXHWHY HVTXIWHY VIP XOMRQY  SRXUCRXUIU®N T FKDQIHV

@,/ BV DRWIXWY GRFDX]
AR

/HV 1 IRFHV YIYHV z GX \WMUMRLH VRQAGXQ DSSXLSU FIHY FRP P H GV DWRADIRYY BV
IQMYHDQN SROPWHY GV WYHIDIQVY GV DRMXY GH SUR IP W  QRIP P HQNVGX VHRRMXU
PT @FR VRADOSRXU QQFOMRQ GHV HIDQW HQ VWDMRQ GH KDQAFDS DWRADMWRQV GH
TXDUHU XQYHWIMWA, 2 Q\ UHRXYH SV VSI FIDBP HQABN SIRHWIRQCHY GH VDQIV |,
SDWASHOAE QQRUP DIRQ  HASDUII HQAFRQVHE HASUDMIXHY TXDQAE @ ERQCH 1QIVI IDURQ
GH O VDQIV DYHF XQH DSSURFKH \MUMRIDO H



$11(; (

* U@ GHV G WP LODQW
CHVDQW $56 3D\ VGH®/ RULH

$56 3ADVAHO/RUH * U GHVJ WP ICDQN GH 6 DOV
FROFHW V SDUMP T QDI HP HONGH FRXWY G FRBNV HWEH BIXLY/
DERBYV
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) IFEKRV S (7( ;

) IFKH 5 FMRXUGH ST UHQFH &3 ,( ) IFKH 5 FMRXUGH SI UHQRH & XAMUHARP H

) IFKH 5 HRXUGH ST UHQFH &3 ,( ) IFKH 5 HRXUGH ST UHQFH$85$1




